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July 18,2024 
 
To, 
Rakesh Parekh 
Special Assistant, 
Listing Compliance 
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai - 400001 
 
Scrip Code: 543514 
 
Subject: Submission of Revised Disclosures in relation to Discrepancy in 
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We refer to your mail dated Jul 16, 2024, on the above subject seeking revised filing of 
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of the subscribers of Non-Convertible Debentures on whose behalf the trustee is acting 
and in whose favour shares have been pledged and encumbered. 

This is for your information and record. 

Thanks & Regards 
For Veranda Learning Solutions Limited 
 
 
M. Anantharamakrishnan 
Company Secretary & Compliance Officer 
M. No: ACS-7187 
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ANNEXURE – 1 

Disclosure by the Promoters to the stock exchanges and to the Target Company for encumbrance of shares in terms of Regulations 31(1) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

Name of the Target Company (TC) Veranda Learning Solutions Limited (“VLSL”) 

Names of the stock exchanges where the shares of the target company are listed BSE Limited and National Stock Exchange of India Limited  

Date of reporting  08.05.2024 

Names of the promoters or PAC on whose shares encumbrance has been created/ 
released/ invoked 

Mr. Kalpathi S Aghoram 
Mr. Kalpathi S Ganesh 
Mr. Kalpathi S Suresh 

Details of the creation of encumbrance: 
 

Name of the 
promoter(s) or 
PACs with him* 

Promoter holding in 
the target company 

(1) 

Promoter holding 
already encumbered 

(2) 
Details of events pertaining to encumbrance (3) 

Post event holding 
of encumbered 
shares {creation 

[(2)+(3)] / release 
[(2)-(3)] / invocation 

[(1)-(3)]} 

Number 

% of 
total 
share 

capital 

Number 

% of 
total 
share 

capital 

Type of event 
(creation / 
release / 

invocation) 

Date of 
creation/ 
release/ 

invocation of 
encumbrance 

Type of 
encumbrance 
(pledge/ lien/ 
non disposal 
undertaking/ 

others) 

Reasons for 
encumbrance*

* 
Number 

% of share 
capital 

Name of the 
entity in whose 
favour shares 
encumbered 

*** 

Number 

% of 
total 
share 

capital 

Mr. Kalpathi S 
Aghoram 1,28,29,553  

18.00% 

38,63,285  5.42% Creation 2nd May  2024 Pledge 

For creating a 
pledge over the 
shares of VLSL 
to secure the 
Debentures1 

2,00,000 0.28% 

Catalyst Trusteeship 
Limited who is acting 
as the common 
security trustee for 
BPEA Credit India Fund 
III Scheme F & Scheme 
C 1,28,29,553 18.00

% 

87,66,268 12.30 % Creation 2nd May  2024 

Others. 
Please refer to 

the Note 1 
below. 

Others. 
Please refer to 

the Note 1 
below. 

NIL NIL 

Catalyst Trusteeship 
Limited who is acting 
as the common 
security trustee for 
BPEA Credit India Fund 
III Scheme F & Scheme 
C 

Mr. Kalpathi S 
Ganesh 

1,28,28,049  
 

 
18.00% 38,63,285  5.42% Creation 6th May 2024 Pledge 

For creating a 
pledge over the 
shares of VLSL 
to secure the 

2,00,000 0.28% 

Catalyst Trusteeship 
Limited who is acting 
as the common 
security trustee for 
BPEA Credit India Fund 
III Scheme F & Scheme 

1,28,28,049 18.00
% 



 

Name of the 
promoter(s) or 
PACs with him* 

Promoter holding in 
the target company 

(1) 

Promoter holding 
already encumbered 

(2) 
Details of events pertaining to encumbrance (3) 

Post event holding 
of encumbered 
shares {creation 

[(2)+(3)] / release 
[(2)-(3)] / invocation 

[(1)-(3)]} 

Number 

% of 
total 
share 

capital 

Number 

% of 
total 
share 

capital 

Type of event 
(creation / 
release / 

invocation) 

Date of 
creation/ 
release/ 

invocation of 
encumbrance 

Type of 
encumbrance 
(pledge/ lien/ 
non disposal 
undertaking/ 

others) 

Reasons for 
encumbrance*

* 
Number % of share 

capital 

Name of the 
entity in whose 
favour shares 
encumbered 

*** 

Number 

% of 
total 
share 

capital 

Debentures1 C 

87,64,764 12.30 % Creation 6th May 2024 

Others. 
Please refer to 

the Note 1 
below. 

Others. 
Please refer to 

the Note 1 
below. 

NIL NIL 

Catalyst Trusteeship 
Limited who is acting 
as the common 
security trustee for 
BPEA Credit India Fund 
III Scheme F & Scheme 
C 

Mr. Kalpathi S 
Suresh 1,28,12,048 17.98% 

38,63,285  5.42% Creation 6th May 2024 Pledge 

For creating a 
pledge over the 
shares of VLSL 
to secure the 
Debentures1 

 
2,00,000 0.28% 

Catalyst Trusteeship 
Limited who is acting 
as the common 
security trustee for 
BPEA Credit India Fund 
III Scheme F & Scheme 
C 1,28,12,048 

17.98
% 

87,48,763 12.27% Creation 6th May 2024 

Others. 
Please refer to 

the Note 1 
below. 

Others. 
Please refer to 

the Note 1 
below. 

NIL NIL 

Catalyst Trusteeship 
Limited who is acting 
as the common 
security trustee for 
BPEA Credit India Fund 
III Scheme F & Scheme 
C  

Total 3,84,69,650 53.98 3,78,69,650 53.134 - - - - 6,00,000 0.84% - 3,84,69,650  53.98 
 
*The names of all the promoters, their shareholding in the target company and their pledged shareholding as on the reporting date should appear in the table irrespective of whether they are reporting on the date of event or 
not. 
** For example, for the purpose of collateral for loans taken by the company, personal borrowing, third party pledge, etc. 
***This would include name of both the lender and the trustee who may hold shares directly or on behalf of the lender. 
1 Debentures means collectively: 

a) up to 2,500 senior, secured, redeemable and unlisted non-convertible debentures of a nominal value of INR 1,00,000 each in one or more series and/or tranches aggregating to not 
more than INR 25,00,00,000 (Rupees Twenty Five Crores Only)issued by Veranda Learning Solutions Limited (“VLSL”) along with an additional green shoe option to issue up to 10,000 
senior, secured, redeemable and unlisted non-convertible debentures of a nominal value of INR 1,00,000 each, aggregating to not more than INR 100,00,00,000 (Rupees One Hundred 
Crores Only) proposed to be issued by Veranda Learning Solutions Limited (“VLSL”) on a private placement basis in one or more series and/or tranches, aggregating, on the whole, to 
not more than INR 125,00,00,000 (Rupees One Hundred and Twenty Five Only) (“VLSL Debentures”); 









 
 
 

Details Promoter 1 Promoter 2 Promoter 3 
Number of 
Shares 

2,00,000 2,00,000 2,00,000 

% of total 
share capital 

0.28% 0.28%  0.28%  

 
Please refer to the Note 1 below. 

Specific 
details about 
the 
encumbrance 

Name of the entity in whose favour shares 
encumbered (X) 

Catalyst Trusteeship Limited who is acting as the common security 
trustee for BPEA Credit India Fund III Scheme F & Scheme C 
Please refer to the Note below. 

Catalyst Trusteeship Limited who is acting as the common security 
trustee for BPEA Credit India Fund III Scheme F & Scheme C 
Please refer to the Note below. 

Whether the entity X is a scheduled commercial 
bank, public financial institution, NBFC or housing 
finance company? If No, provide the nature of the 
business of the entity. 

YES/ NO 
Catalyst Trusteeship Limited: - Security Trustee 
BPEA Credit India Fund III Scheme F & Scheme C: - Alternative 
Investment Fund  

YES/ NO 
Catalyst Trusteeship Limited: - Security Trustee 
BPEA Credit India Fund III Scheme F & Scheme C: - Alternative 
Investment Fund   

Names of all other entities in the agreements VLSL Debenture Trust Deed 
Veranda Learning Solutions Limited as the Issuer 
Catalyst Trusteeship Limited as the Debenture Trustee 
 
Veranda XL Debenture Trust Deed 
Veranda XL Learning Solutions Private Limited as the Issuer 
Catalyst Trusteeship Limited as the Debenture Trustee 
 
Veranda Race Debenture Trust Deed 
Veranda Race Learning Solutions Private Limited as the Issuer 
Catalyst Trusteeship Limited as the Debenture Trustee 
 
Share Pledge Agreement 

 Mr. Kalpathi S Aghoram, Mr. Kalpathi S Ganesh, and Mr. Kalpathi S 
Suresh, as the Pledgors 
Catalyst Trusteeship Limited as the Common Security Trustee 

VLSL Debenture Trust Deed 
Veranda Learning Solutions Limited as the Issuer 
Catalyst Trusteeship Limited as the Debenture Trustee 
 
Veranda XL Debenture Trust Deed 
Veranda XL Learning Solutions Private Limited as the Issuer 
Catalyst Trusteeship Limited as the Debenture Trustee 
 
Veranda Race Debenture Trust Deed 
Veranda Race Learning Solutions Private Limited as the Issuer 
Catalyst Trusteeship Limited as the Debenture Trustee 
 
Share Pledge Agreement 

 Mr. Kalpathi S Aghoram, Mr. Kalpathi S Ganesh, and Mr. Kalpathi S 
Suresh, as the Pledgors 
Catalyst Trusteeship Limited as the Common Security Trustee 

Whether the encumbrance is relating to any debt 
instruments viz. debenture, commercial paper, 
certificate of deposit etc.? If yes, provide details 
about the instrument, including credit rating 

YES / NO 
If yes, 

1. Name of the issuer:  
Please refer to the Note 2 below. 
 

2. Details of the debt instrument:  
Please refer to the Note 2 below 
 

3. Whether the debt instrument is listed on stock exchanges?:  
Please refer to the Note 2 below 
 

4. Credit Rating of the debt instrument:  
Please refer to the Note 2 below 

YES / NO 
If yes, 

1. Name of the issuer:  
Please refer to the Note 2 below. 
 

2. Details of the debt instrument:  
Please refer to the Note 2 below 
 

3. Whether the debt instrument is listed on stock exchanges?:  
Please refer to the Note 2 below 
 

4. Credit Rating of the debt instrument:  
Please refer to the Note 2 below 
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